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NATIONAL DEVELOPMENT BANK (TRANSITION) ACT, 2014 

No.5 

ARRANGEMENT OF SECTIONS 

SECTION 
PART I - Preliminary 

1. Short title and commencement 
2. Interpretation 

PART II - Registration, conversion and .financial interest 

3. Registration and continuation of bank 
4. Conversion of financial interest 
5. Employee Shares Ownership Plan 
6. Tax exemptions 
7. Licence 

PART III - Financial provisions 

8. Borrowing powers 

PART IV - Miscellaneous 

9. Transitional provisions 
10. Reference to certain terms 
11. Repeal of Cap. 7 4:05 

of2014 
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